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RIYADH DISTRICTS 1

5.6 Billion SAR
Transaction Volume

5k
 Transaction

3.1m sqm
Land Area Sold

620 sqm
Avg. Area Sold

1,820 SAR
Avg. Price per sqm
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Disclaimer:
The information provided within this document 
is based on data sourced from the Ministry of 
Justice. This information is publicly available 
and we do not own this data. We have not 
made any checks on the reliability of the data 
provided, although we note that we have 
excluded certain transactions from our 
analysis as the figures did not align with similar 
sales completed in the local area.  We note that 
the sales prices recorded do not necessarily 
represent the market value of the sites. area.  

Source: Ministry of Justice

Highlight
Riyadh

Abaad collected and analysed all residential land 
transactions that completed in Riyadh from the 
period of April 1st to June 30th 2023. 
We present below a summary of this analysis:



Riyadh Districts Overview
• There were 5,000 transactions in the residential land sector in Q2 2023, 

which represented an increase of 6% on the level witnessed in Q1 2023 (4,700 
sales). Total sales volume reached SAR 5.6bn for the quarter, representing an 
increase of 5.7%  on the level witnessed in Q1 2023.

• These transactions occurred in 158 districts throughout Riyadh, the capital and 
commercial center of KSA.

• The top 10 districts in terms of sales volume accounted for 50% of all transactions 
completed, with SAR 2.8bn in sales (shown in the chart below.)

• As evident from the chart below, AlKhair and AlNarjis districts were the highest 
performing districts in Riyadh in terms of sales volume, with total transactions 
worth SAR 1.27bn. These were also the top 2 leading districts in Q1 2023, with total 
sales of SAR 1.1bn.

• It is also notable that 6 of the top 10 districts are located in the Northern region of 
Riyadh. The Northern region of Riyadh is also the most expensive location in the 
capital in terms of sales price per sqm; thus indicating that the North is a hot spot for 
residential investors/developers/owners.
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Riyadh Districts Overview
• 5,000 residential land transactions completed in Riyadh in Q2 2023, with 

3.1m sqm of land sold. Comparatively, Q1 2023 witnessed 4,700 transactions with 
a total land area sold of 2.9m sqm; indicating that demand for residential land 
remained strong despite changes in economic conditions, including increases in 
interest rates and inflation.

• The average land size of a transaction in Q2 2023 was 620 sqm, which was similar 
to the level witnessed in the previous quarter (630 sqm).

• It is notable that the most prominent districts in terms of land area sold were 
suburban areas on the fringes of Riyadh, such as AlKhair, East Riyadh, AlAarid, 
AlRimal, Namar and Badr. These districts were also the top performers for land 
area sold in Q1 2023.
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Land Area - Top 10 Districts
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Riyadh Districts Overview
• The total transaction volume of the top 10 prime districts equated to SAR 

519m, which represented 9% of the total sales volume. Comparatively, the total 
sales volume of the top 10 most expensive districts in Q1 2023 equated to SAR 
320m; indicating a shift towards prime lands acquisition in Q2 2023. 

• The average sales price per sqm of the 10 districts combined in Q2 2023 was 6,520 
SAR/ sqm, which represented an increase of 7% on a Quarter on Quarter basis.

• The overall average price of residential land in Riyadh in Q2 2023 was 1,820 
SAR/sqm, representing a marginal increase on a QoQ basis (1.1%).
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Sales Volume - Top 10 Districts
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RIYADH DISTRICTS 5

Top 10 Districts
by Sales Volume 
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RIYADH DISTRICTS 6

Top 10 Districts
by Area Sold
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RIYADH DISTRICTS 7

Top 10 Districts
by Price/sqm
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JEDDAH DISTRICTS 9

2.1 Billion SAR
Transaction Volume

1.9k
 Transaction
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Disclaimer:
The information provided within this document 
is based on data sourced from the Ministry of 
Justice. This information is publicly available 
and we do not own this data. We have not 
made any checks on the reliability of the data 
provided, although we note that we have 
excluded certain transactions from our 
analysis as the figures did not align with similar 
sales completed in the local area.  We note that 
the sales prices recorded do not necessarily 
represent the market value of the sites. area.  

Source: Ministry of Justice

Highlight
Jeddah

Abaad collected and analysed all residential land 
transactions that completed in Jeddah from the 
period of April 1st to June 30th 2023. 
We present below a summary of this analysis:



Jeddah Districts Overview
• There were 1,940 sales completed in Q2 2023, which represented a marginal 

decrease from a QoQ perspective (2,016 transactions completed in the 
residential land sector in Q1 2023). Total sales volume for the quarter reached 
2.1bn SAR, which represented a QoQ decline of 22%. This indicates the impact of 
changing economic conditions had a greater impact in Jeddah than Riyadh, where 
the market remained robust.

• These transactions occurred in 138 districts throughout Jeddah, the commercial 
center of the Western region of Saudi Arabia.

• The top 10 districts in terms of sales volume accounted for 34% of all transactions 
completed, with SAR 723m in sales (shown in the chart below.)

• As evident from the chart below, AlSafa and AlManar districts were the highest 
performing districts in Jeddah in terms of sales volume, with both districts 
exceeding SAR 100m in sales. 

• In terms of sales completed, Jawharat Al Arous was the only district to exceed 100 
transactions (121 in total).
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Sales Volume - Top 10 Districts
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Jeddah Districts Overview
• The total land area sold in Jeddah in Q2 2023 totalled 1.36m sqm, 

representing a QoQ decrease of 15%. For the top 10 districts in terms of land area 
sold, there were 689 residential land sales completed, with 520,000 sqm of land 
sold.

• The average land size of a transaction in Q2 2023 was 700 sqm, which was 11% 
lower than the average sale size in Q1 2023, indicating a shift towards smaller, 
lower ticket plots.

• The top 10 districts for land area sold represented 38% of the total land area 
transacted – which is almost the same level witnessed in Q1 2023.
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Land Area - Top 10 Districts
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Jeddah Districts Overview
• The total transaction volume of the top 10 prime districts equated to SAR 

310m, which represented 14.7% of the total sales volume, indicating a 
preference of local purchasers for prime land, unlike Riyadh where demand 
is more geographically spread.

• The total land area sold for the top 10 most expensive districts amounted to 57,700 
sqm, which represented 4.2% of the overall land area transacted.

• The average sales price of the top 10 districts combined in Q2 2023 was 5,370 SAR/ 
sqm, representing a QoQ decrease of 5.8%.
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RIYADH DISTRICTS 15JEDDAH DISTRICTS 13
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14JEDDAH DISTRICTS
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ABOUT ABAAD 16

We specialise in providing real estate consultancy & valuation services in the 
Kingdom of Saudi Arabia. 

If we can help you with your requirements, please do not hesitate to get in touch.

We provide IVS and Taqeem compliant valuations for 
commercial and residential properties located across KSA. 

Valuation

We assist clients in acquisitions and disposals of real estate 
assets.

Capital Markets

We offer Highest and Best Use and feasibility studies in order 
to assist clients in making informed decisions.

Advisory

We carry out detailed market studies to provide clients with 
market insights and local trends.

Market Research

Abaad Real Estate Valuation

abaadrealestate@

Recent Publications

www.sa-abaad.com
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